














10/6/23, 10:14 AM Gmail - Seeking Comments on Proposed Legislation

. ‘ Gmall Jodie Cabrera <staff.floresm@gmail.com>

Seeking Comments on Proposed Legislation

Lillian Cabrera <gm@marianasinsurance.com> Thu, Oct 5, 2023 at 11:50 AM
Reply-To: Lillian Cabrera <gm@marianasinsurance.com>
To: Jodie Cabrera <staff.floresm@gmail.com>, MIC Admin <admin@marianasinsurance.com>

Hafa adai Jodie,
Further to JGO Chairwoman, Rep. Marissa R. Flores' letter of 2 October 2023 requesting our
review of House Bill 23-71, we wish to note the following:

+ The word "theft" should be removed from exclusion under subsection f(2)(c) because we do
know of stolen vehicles that have been totaled by collisions with other vehicles or fixed
objects, or by running or rolling off the road.

e The use of the word "retail" in the same subsection should also be removed as it contradicts
the meaning of "Fair Market Value". Fair Market Value should be the correct term used in this
instance as it represents the agreed upon value between a buyer and a seller whilst retail
value is more reflective on the supply and demand of a specific product.

Other than the above, we fully support the intent of this bill. Do let us know if queries or concerns
arise of the foregoing.
Kind regards,

Lillian S. Cabrera, GM

MARIANAS INSURANCE COMPANY, LTD.
G/F MIC Building 1, San Jose

P.O. Box 502505

Saipan, MP 96950

Phone: 670.234.5091/92, 235.5427

Fax: 670.234.5093

Website: www.marianasinsurance.com

CONFIDENTIALITY NOTICE:

This email is meant for the named recipient and may be a communication privileged by law. If you
received this email in error, any review, use, dissemination, distribution or copying of it is strictly
prohibited. Please notify sender of error by return email and delete this message from your
system.
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October 12, 2023

Representative Marissa R. Flores

Chairwoman, House Standing Committee on Commerce and Tourism
House of Representatives

23" Northern Marianas Commonwealth Legislature

Honorable Jesus M. Mafnas Building, Capitol Hill

Saipan, MP 96960

Re: Solicitation for Comments — House Bill No. 23-71

Dear Representative Flores:

Thank you for giving the Department of Commerce the opportunity to submit comments on House
Bill 23-71: “To provide disclosure requirements upon transfer of ownership of a vehicle rebuilt
Jrom salvage.”

The Department of Commerce acknowledges the intent of the bill and respectfully submits its
comments.

COMMENTS:

The Department of Commerce supports the intent of the said bill and submits its comments more
specifically to the amendment to Title 4, Division 5 of the Commonwealth Code by adding new
provision under Section 101 and additional statement.

It shall also be considered on page 4, line 11 and 12, also on line 19; that the words “vehicle’s retail
fair market value.” To move the word “retail” and to read as vehicle fair market value.

To add in additional requirement after (E) to read as (F):

To require all CNMI License Insurance Companies for compliance that upon any vehicle insured
that are considered and are written off as total loss a report stating the full information about the
said vehicle or vehicles must be reported and submitted in writing to the Bureau of Motor Vehicle
for record purposes and accountability.

Again, we thank you for allowing the Department of Commerce the opportunity to comment. We
hope that you find the above recommendations useful for this purpose.
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Should you have any questions or concerns, please do not hesitate to contact me at 670-664-3077.

Respectfully,

/'gf\_"’& . l t
FRANCISCO D. CABRERA
Acting Secretary of Commerce

xc: Comments - File (HB 23-71)
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HoUSE BILL 23-71, HD1

qualifies as a collector’s item.

(E) In assessing whether a vehicle is a “salvage vehicle”
under this section, the retail fair market value shall be determined by
reference to sources generally accepted within the insurance
industry including price guide books, dealer quotations,
computerized valuation services, newspaper advertisements, and
certified appraisals, taking into account the condition of the vehicle
prior to the damage. When assessing the repairs, the assessor shall
consider the actual retail cost of the needed parts and the reasonable
and customary labor rates for needed labor.”

Section 3. Severability. If any provisions of this Act or the application of
any such provision to any person or circumstance should be held invalid by a court
of competent jurisdiction, the remainder of this Act or the application of its
provisions to persons or circumstances other than those to which it is held invalid
shall not be affected thereby.

Section 4. Savings Clause. This Act and any repealer contained herein
shall not be construed as affecting any existing right acquired under contract or
acquired under statutes repealed or under any rule, regulation, or order adopted
under the statutes. Repealers contained in this Act shall not affect any proceeding

instituted under or pursuant to prior law. The enactment of the Act shall not have
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the effect of terminating, or in any way modifying, any liability, civil or criminal,
which shall already be in existence on the date this Act becomes effective.
Section 5. Effective Date. This Act shall take effect upon its approval by

the Governor, or it becoming law without such approval.
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